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BILL SUMMARY: Subdivisions: Release of Performance Security 

 

This bill would delete the sunset date for provisions relating to the manner and conditions by which 
performance bonds are released by a local agency. 

 

FISCAL SUMMARY 
This bill would have no fiscal impact on the state.  Although the extension of the conditions by which 

performance bonds returned could be considered a state-mandated local program, in the five years that 

these provisions have been in effect there have been no claims for reimbursement related to these 

provisions.  Therefore extending these provisions should not result in additional costs. 
 

COMMENTS 

Finance is neutral on this bill because it would maintain a uniform set of conditions by which subdividers 
could have their performance bonds released by local agencies and not result in any additional state costs. 
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